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Fiscal Service, Treasury § 342.2 

TABLE F—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 9.00 PER-
CENT PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING OCTOBER 1, 1981 

NOTE: This table shows how Retirement Plan Bonds bearing 
issue dates beginning October 1, 1981, by denomination, 
increase in redemption value during successive half-year 
periods following issue. The redemption values have been 
determined to provide an investment yield of 9.00 percent 
per annum, compounded semiannually, on the purchase 
price from issue date to the beginning of each half-year pe-
riod. The period to maturity is indeterminate in accordance 
with the provisions of § 341.1(b). 

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50.00 $100.00 $500.00 $1,000.00 

First half year .. $50.00 $100.00 $500.00 $1,000.00 
.5 to 1.0 ........... 52.24 104.48 522.40 1,044.80 
1.0 to 1.5 ......... 54.60 109.20 546.00 1,092.00 
1.5 to 2.0 ......... 57.06 114.12 570.60 1,141.20 
2.0 to 2.5 ......... 59.62 119.24 596.20 1,192.40 
2.5 to 3.0 ......... 62.30 124.60 623.00 1,246.00 
3.0 to 3.5 ......... 65.12 130.24 651.20 1,302.40 
3.5 to 4.0 ......... 68.04 136.08 680.40 1,360.80 
4.0 to 4.5 ......... 71.10 142.20 711.00 1,422.00 
4.5 to 5.0 ......... 74.30 148.60 743.00 1,486.00 
5.0 to 5.5 ......... 77.64 155.28 776.40 1,552.80 
5.5 to 6.0 ......... 81.14 162.28 811.40 1,622.80 
6.0 to 6.5 ......... 84.80 169.60 848.00 1,696.00 
6.5 to 7.0 ......... 88.60 177.20 886.00 1,772.00 
7.0 to 7.5 ......... 92.60 185.20 926.00 1,852.00 
7.5 to 8.0 ......... 96.76 193.52 967.60 1,935.20 
8.0 to 8.5 ......... 101.12 202.24 1,011.20 2,022.40 
8.5 to 9.0 ......... 105.66 211.32 1,056.60 2,113.20 
9.0 to 9.5 ......... 110.42 220.84 1,104.20 2,208.40 
9.5 to 10.0 ....... 115.40 230.80 1,154.00 2,308.00 
10.0 to 10.5 ..... 120.58 241.16 1,205.80 2,411.60 
10.5 to 11.0 ..... 126.02 252.04 1,260.20 2,520.40 
11.0 to 11.5 ..... 131.68 263.36 1,316.80 2,633.60 
11.5 to 12.0 ..... 137.60 275.20 1,376.00 2,752.00 
12.0 to 12.5 ..... 143.80 287.60 1,438.00 2,876.00 
12.5 to 13.0 ..... 150.28 300.56 1,502.80 3,005.60 
13.0 to 13.5 ..... 157.04 314.08 1,570.40 3,140.80 
13.5 to 14.0 ..... 164.10 328.20 1,641.00 3,282.00 
14.0 to 14.5 ..... 171.48 342.96 1,714.80 3,429.60 
14.5 to 15.0 ..... 179.20 358.40 1,792.00 3,584.00 
15.0 to 15.5 ..... 187.26 374.52 1,872.60 3,745.20 
15.5 to 16.0 ..... 195.70 391.40 1,957.00 3,914.00 
16.0 to 16.5 ..... 204.50 409.00 2,045.00 4,090.00 
16.5 to 17.0 ..... 213.70 427.40 2,137.00 4,274.00 
17.0 to 17.5 ..... 223.32 446.64 2,233.20 4,466.40 
17.5 to 18.0 ..... 233.36 466.72 2,333.60 4,667.20 
18.0 to 18.5 ..... 243.86 487.72 2,438.60 4,877.20 
18.5 to 19.0 ..... 254.84 509.68 2,548.40 5,096.80 
19.0 to 19.5 ..... 266.32 532.64 2,663.20 5,326.40 
19.5 to 20.0 ..... 278.30 556.60 2,783.00 5,566.00 
20.0 to 20.5 ..... 290.82 581.64 2,908.20 5,816.40 

[28 FR 405, Jan. 16, 1963, as amended at 31 FR 
7625, May 27, 1966; 35 FR 224, Jan. 7, 1970; 39 
FR 4661, Feb. 6, 1974; 45 FR 53393, Aug. 11, 
1980; 46 FR 60573, Dec. 11, 1981] 

PART 342—OFFERING OF UNITED 
STATES SAVINGS NOTES 

Sec. 
342.0 Offering of notes. 

342.1 Definition of words and terms used in 
this part. 

342.2 Description of notes. 
342.3 Extended terms and yields for out-

standing notes. 
342.4 Purchase—registration. 
342.5 Limitations. 
342.6 Taxation. 
342.7 Payment or redemption. 
342.8 Governing regulations. 
342.9 Fiscal agents. 
342.10 Reservations. 

AUTHORITY: 31 U.S.C. 3103, 5 U.S.C. 301. 

SOURCE: 57 FR 14282, Apr. 17, 1992, unless 
otherwise noted. 

§ 342.0 Offering of notes. 
The Secretary of the Treasury of-

fered for sale to the people of the 
United States, United States Savings 
Notes (also known as ‘‘Freedom 
Shares’’, and generally referred to 
herein as ‘‘savings notes’’ or ‘‘notes’’). 
The notes could be purchased only in 
combination with Series E savings 
bonds of the same or greater denomina-
tion. This offering was effective from 
May 1, 1967 until the close of business 
October 31, 1970 when the sale of sav-
ings notes was terminated by the Sec-
retary of the Treasury. 

§ 342.1 Definition of words and terms 
used in this part. 

(a) Payroll savings plan refers to a vol-
untary program maintained by an em-
ployer whereby its participating offi-
cers and employees authorize regular 
withholdings from their salaries or 
wages for the purchase of savings 
bonds. 

(b) Quarter refers to a 3-month period 
of a year, as follows: January-Feb-
ruary-March, April-May-June, July- 
August-September, or October-Novem-
ber-December. 

§ 342.2 Description of notes. 
(a) General. Savings notes were issued 

only in registered form and are non-
transferable. 

(b) Term. A savings note was dated as 
of the first day of the month in which 
payment of the purchase price was re-
ceived by an issuing agent. A note had 
an original maturity period of 4 years 
and 6 months and has been granted two 
10-year extensions of maturity and an 
additional extension of 5 years and 6 
months with interest; it will reach 
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